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INDEPENDENT REASONABLE ASSURANCE REPORT ON 5TATEMENT OF FREE FLOAT OF SHARES TO

THE CHIEF EXECUTIVE OFFICER OF ATLAS INSURANCE COIAPANY LIMITED

lntroduction

We have been engaged to perform a reasonabte assurance engagement on the annexed "Statement

of Free Ftoat of Shares (the 'statement') of Attas lnsurance Company Limited as of March 31' 2075 
'

June 30, 2025, September 30, 2025 and December 31, 2025.

Applicable criteria

The criteria against which the Statement is assessed is Regutation No. 5.7.2 (b) (ii) of Pakistan Stock

Exchange Limited Regutations (PSx Regutations) which requires every listed company to submit

directtito pakistan Stock Exchange (PSX) an annual Free-Ftoat Certificate duty verified by the auditor
atong with the annual audited accounts as prescribed under regutation 5.6.9(a) of the Psx

Regutations.

Management's responsibility for the Statement

Management is responsible for the preparation of statement as of March 31,1025, June 30, 2025

Septe-mber 30, 2Oi5 and December 31,7025, in accordance with the appticabte criteria. This

reipons.ibitity includes maintaining adequate records and internaI controls as determined necessary

to enabte the preparation of the Siatement such that it is free from materiaI misstatement, whether

due to fraud or error.

Our independence and quality control

We have comptied with the independence and other ethicat requirements of the Code of Ethics for
Chartered Aciountants issued by the lnstitute of Chartered Accountants of Pakistan, which is founded

on fundamental principtes of integrity, objectivity, professional competence and due care,

confidentiatity and professionat behaviour.

The firm appties lnternationat Standard on Quatity Management 1 "Quatity Management for firms
that perfo;m Audits or Reviews of Financial Statements, or Other Assurance or Retated Services

Engagements", which requires the firm to design, imptement and operate a system of quatity

mai'"ger"nt inctuding poticies or procedures regarding comptiance with ethical requirements,
professionaI standards and appticabte legaI and regutatory requirements.

Our responsibility and summary of work performed

Our responsibility is to carry out an independent reasonabte assurance engagement and to express

an opinion as to whether the statement is prepared in accordance with the appticabte criteria, based

on the procedures we have performed and the evidence we have obtained.

We have conducted our reasonabte assurance engagement, in accordance with lnternationat Standard
on Assurance Engagements 3000 (Revised), 'Assurance Engagements other than audits or reviews of
historicat financiat statements' (ISAE 3000) (Revised) issued by the lnternationat Auditing and

Assurance standard Board. That standard requires that we ptan and perform this engagement to
obtain reasonabte levet of assurance about whether the Statement is free from material
misstatement. po
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A reasonabte assurance engagement in accordance with |SAE 3000 (Revised) involves performing
procedures to obtain evidence about the free float of shares and retated information in the
Statement. The nature, timing and extent of procedures selected depend on the practitioner's
judgement, inctuding the assessment of the risks of materiat misstatement, whether due to fraud or
error, in the Statement. ln making those risks assessments, we considered internal control relevant
to Attas lnsurance Company Limited's preparation of the Statement, A reasonabte assurance
engagement also includes assessing the appticabte criteria used and significant estimates made by
management, as wetI as, evatuating the overatI presentation of the Statement.

We have carried out the procedures considered necessary for the purpose of providing reasonabte
assurance on the Statement. Our assurance procedures performed inctuded verification of
information in the Statement with the undertying data and records comprising of CentraI Depository
Company statements, forms submitted by the Company with Securities & Exchange Commission of
Pakistan relating to its pattern of sharehotding and other related information and verification that
the computation of free float of shares is in accordance with the PSX regutation also forms part of
our assurance procedures.

We betieve that the evidence we have obtained is sufficient and appropriate to provide the basis for
our opinion.

Opinion

ln our opinion, the Statement as of March 31, 2025, June 30, 2025, September 30, 2025 and December
31, 2025 is prepared, in att materiat respects, in accordance with the PSX Regutations.

Restriction on use and distribution

This report is issued in retation to the requirements as stipulated under the Regulation No. 5.7.2 (b)
(ii) of PSX Regutations and is not to be used or distributed for any other purpose. This report is
restricted to the facts stated herein and the attachments.

LAHORE W 9ta6qLu*w.
CHARTERED ACCOUNTANTS
Engagement Partner: Muhammad lmran
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Less:

Less:

ATLAS INSURANCE LIMITED
STATEMENT OF FREE FLOAT OF SHARES
FOR THE YEAR ENDED DECEMBER 3I, 2025

Total Outstanding Shares

Less: qOvernment

holdings

Less Shares held by Directors/ Sponsors/
Senior Management ofriccrs and their
associates

Shares in physicalform

Quarter - 1

149.415,675't49,415,675 149,415,675

(69,026) (6e,026) (69,026)

(5,681,026)

(116,663,603)

(5,660,733)

(116,663,603)

(5,650,858)

(116,663,603)

Quarter - 4

149,415,675

(69,026)

(5,61 1,135)

(116,663,603)

Less

Shares held by Associate companies /
group companies (cross holding)

Treasury shares

Any other category that are barred from
selling at the review rates

Less

Less

Free Float 27,002.020 27 ,022,313 27,032,188 27.O71.911

Basis of Preparation: This Statement is prepared in accordance with lhe requirements of Regulation No. 5.7.2 b (ii) of
Pakistan Stock Exchange Limited Regulations (PSX Regulations).

,d*Z<- t'rq
Company Secretary
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Number of sharcs

Shares issued under employee stock
option schemes that cannot be sold in
the open market in normal course

Chief Executive


